
CONSUMPTION IS THE KEY AND BEING A LARGE 
CONSUMER CONTINUES TO DISPLAY POSITIVE SIGNS  

 

1 

COMMTRENDZ RESEARCH 



2 

COMMTRENDZ RESEARCH 



 There has been a prolonged period of decline as supply 
overtakes demand.  

 Global macros weak on the back of high interest rates and 
inflation 

 China went through extended pandemic   
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 Palm facing weather issues 

 Demand season begins- Ramadan 

 Cyclically Soyoil planting to shift to other crops  

 China demand back on track 

 Energy prices supportive due to geo political tensions 
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 Post March 2023 prices could struggle 

 Huge domestic crops in India 

 South American plantings indicate record crop  

 China still struggles with remnants of Covid 

 Energy prices though bullish lacks demand triggers 
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CONCLUSION: FUNDAMENTAL AND TECHNICAL PICTURE 
DOES NOT SOUND FAVOURABLE FOR ANY MAJOR UPSIDE TILL 
2H 2024. 

 

DEPENDING ON HOW WEATHER SPANS OUT 2H CAN SEE A 
RECOVERY SUPPORTED BY A RECOVERY IS DEMAND AS WELL 
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EDIBLE OIL MARKETS short-term 
Strength could be short-lived 



 

THANK YOU! 

Contact:  

gnanasekar.t@commtrendz.com 
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